OF SOUTH CAROLINA

No. 720.
AN ACT to Amend Section 1 of An Act Entitled "An Act to
Provide the Manner In Which Receivers of Closed
Banks Are to be Chosen, to Further Extend Their
Powers, to Prescribe Their Remuneration and the Re-
muneration of Their Attorneys, Therefor, and to Re-
quire Annual Audits Thereof," Approved the 16th
Day of March, A. D. 1929, by Providing That Notices
Shall not be Sent to Depositors Whose Balance is Less
Than Ten Dollars.
Section 1.   Be it enacted by the General Assembly of the State
of South Carolina: Amend Section 1 of an Act entitled "An Act to
provide the Manner in which Receivers of Closed Banks are to be
Chosen, to Further Extend their Powers, to Prescribe their Remuner-
ation and the Remuneration of their Attorneys therefor, and to Re-
quire Annual Audits Thereof," approved the 16th day of March,
A. D. 1929, by adding the following proviso after the words "the
affairs of said bank," in line 13 of the said Act, "provided, that
notices shall not be sent to depositors whose balance is less than ten
dollars," so that, when so amended, the said Section 1 of the said
Act shall read as follows:
"Section 1. That when a bank has been taken over by the State
Bank Examiner pursuant to the provisions of Section 3981, Volume
III, Code of Laws of South Carolina, 1922, and it is thereafter de-
cided to liquidate the same, it shall be the duty of the State Bank Ex-
aminer to cause the depositors, and unsecured creditors of the said
bank, to be notified in writing that the said bank is to be liquidated
and to give each of them at least ten (10) days' notice by mail, at
his last known post office address, of a meeting to be held at the
principal place of business of the said bank, and that said meeting is
called for the purpose of electing a receiver and otherwise making
provision for the liquidation of the affairs of the said bank, pro-
vided, that notices shall not be sent to depositors whose balance is
less than ten dollars. -At this meeting the depositors and creditors
shall recommend to the Court of Common Pleas of the County in
which the institution is situate the appointment of one or more per-
sons who shall act as receivers for the said institution. At such meet-
ing unsecured depositors and unsecured creditors shall have the right
to appear in person, or by proxy, and vote their preference for re-
ceiver. No person shall be appointed receiver unless he receives a
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